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https://www.fca.org.uk/publication/external-research/future-entity-working-group-report-jroc-december-2023.pdf
https://assets.publishing.service.gov.uk/media/66227c3611d9f57e3ba7e58b/JROC_s_proposals_for_the_design_of_the_Future_Entity_for_UK_open_banking.pdf
https://www.fca.org.uk/publications/feedback-statements/fs25-4-design-future-entity-open-banking
https://www.fca.org.uk/publication/correspondence/letter-trade-associations-future-entity-open-banking.pdf


5

•

•

•

•

•

•

•

•

•

•

•

•

•

•





7



8

Transition Steering Group (TSG):
• Responsible for transition from OBL to 

the FE. 

• Consider and opine on transition impacts 

and recommendations from the Transition 

Working Group. 

FE Design Working Group (FDWG): 
• All funding participants (including 

ASPSPs, TPPs, Schemes) and Trade 

Associations, Consumer 

Representatives.

• Joint industry agreed Chairs (1 ASPSP, 1 

TPP).

• Discuss design options, provide 

feedback and recommendations to the 

FE Design Steering Group.

Shared Governance 

Principles: 
• Clear ToRs including consultation 

processes, mechanisms for 

reaching majority support.

• Clear process for appointing 

Chair(s) and representatives 

where relevant. 

• Regulatory oversight – FCA for 

design, CMA for transition. 

FE Design Steering Group (FDSG): 
• Independent Chair, representatives from 

ASPSPs and TPPs appointed by WG.

• Consider and opine on recommendations 

from the Design Working Group. 

Transition Working Group (TWG):
• Discuss transition impacts and options to 

minimise disruption and ensure 

continuity. 
FE Design Working Group will 

periodically provide updates to the 

broader ecosystem for interested non 

WG members
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